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32.	(I) A forfeited share may be sold 01 otherwise disposed oi
on such terms and In such manner as the Board thinks fit.
(2) At any time before a sale or disposal as aforesaid, the Board
may cancel the forfeiture on such terms as it thinks fit
33.	(I) A person whose shares have  been forfeited shall cease-
to be a member in respect of the forfeited shares,-hut^§hall, not-
withstanding the forfeiture, remain liable to pay to the^cotopsnoy
all moneys which, at the dat^-of forfeiture, were presently payable
by him to the company in respect of the shares.
(2) The liability of such person shall cease if and when the com-
pany shall have received payment in full of all such moneys in res-
pect of the shares.
34.	(1) A duly verified declaration in writing that the declarant
is a director, the managing agent, the secretaries and treasurers, the
manager or the secretary, of the company, and that a share in the-
company has been duly forfeited on a date stated in the declaration,.
shall be conclusive evidence of the facts therein stated as against all:
persons claiming to be entitled to the share.
 (2)	The company may receive the consideration, if any, given for
the share on any sale or disposal thereof and may execute a transfer
of the share in favour of the person to whom the share is sold or dis-
posed of.
 (3)	The transferee shall thereupon be registered as the holder of:
the share.
 (4)	The transferee shall not be bound to see to the application of
the purchase money, if any, nor shall his title to the share be affected.
by any irregularity or invalidity in the proceedings in reference to*
the forfeiture, sale or disposal of the share,
35.	The provisions of these regulations as to forfeiture    shall.
apply in the case of non-payment of any sum which, by the terms-
of issue of a share, becomes payable at a fixed time, whether on.
account of the nominal value of the share or by way of premium, as.
If the same had been payable by virtue of a call duly made and,
notified.
Conversion of Shares into Stock
36.	The company may, by ordinary resolution,—
(a)	convert any paid-up shares into stock; and
(b)	reconvert any stock into paid-up shares of any denomi-
nation.
37.	The holders of stock may transfer the same   or   any   part
thereof in the same manner as, and subject to the same regulations
under which, the shares from which the stock arose might before*
the conversion have been transferred, or as near thereto as circum-
stances admit:
Provided that the Board may, from time to time, fix the minimum-
amount of stock transferable, so however that such minimum shall
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